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PORT LOBOS
PETROLEUM

CArJLM.PFORZHEIMERAVCO.
Il.alri In Stnndnrd Oil Secnrltlca.
PUls, 4S0-l-2-a-- Uroed. 23 Broad St. !. T.

Bankers Trust Co.
Guaranty Trust Co.
National City Bank

Equitable Trust Co.

CLINTON GILBERT

2 Wall St. Tel.4S48 Rector

Large or Small
Investors

Your order will receive personal
attention whethor for odd lot! or
100 share lots.

Ilooklet No. 8 of especial Interestat tills tlmo sent on request.
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313 Mnntame t4t Brookl,n, N. Y.
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FINANCIAL NEWS

AND COMMENT

Stool Common Climbs to the
Highest Point Recorded

Since 1900.

VVnhlC A HKAVY IH'YER

IJHo.vnnt Foeliiifr I'rcvnils, ns
U. S. Trade Is l,elipvol to

lie on Sound Hit.sis.

Evidence nf public participation In
Stock Exchange operation., was

throughout vcterduv'M session.
There was n heavier volume nf hiHncss
tor this account thin had been recorded
In many rnonth.i, while It the
most Impi-esalv- sort of buying rather
than a general cr.imhV on tin- - n.irt of
me nnanciaiiy we.iit tn gel into the inar--
Ket on Mnuill niarsrlns.

llelatlvely It v.i not an active puhllc
niovrineiit. hut It had the Indication!) of
becoming n tiitr Hi'cul.itlmi. Theirieatrrpart of the total operations wan provided
by the professional element, which was
decidedly 1u:!Ii1i because It w.ib known
the substantial bstikltiK Interests were In
lavor or niKlier nuotntlons. In nart be- -
cause they desired : buoyant market for
me reception of the f ::snnou.tOA iirltlsh
loan and In part to their belief there
would be no railroad labor disturbance
ami that basic factors warranted appre-
ciation In financial values.

Although the collateral against the
Hrltlsh loan will Include only MOO.OOO,.
000 In American stockH and bonds. It Is
understood the nrr.uitftments of Ameri-
can bankers with the Hrltlsh liovern-me-

preclude further active liquidation
of foreign held American securities, for
the present at least, wlill undir the
terms of the ilnanclng It Is understood,
but not publicly stated, that the proceeds
to the last cent will remain In this coun-tr- y

for the sole purpoc of paylnc for
Ureat Britain's war purchases lure.

the Anglo-Krenc- h loan, It Is the
greatest piece of forelun financing ever
attempted In this market. It affords ex-
ceptionally good security for Investment
fluids and Its offering In this country
naturally should be con? lileicd a bullish
Influence on the stock market.

A few weeks ago doubt existed In the
minds of many people regarding further
oxpanslon In our Industrial activities,
but recent developments have cleared up
the uncertainty and hne nrovldeil nn
excellent argument for the purchase of I

mihi niuviw nuii uuiius, WHICH )H spue
nf recent advnnoes stl.l nre selling nn a
rule under their Intrinsic worth. Take
for Instance the steel trade. The leading
authority says that the distinct change

came with the closing of the
first of the largu war orders und other
export contracts lato In July has now
developed into u volume of domestic
nuying such as has not been seen In
weeks, with the buying on wur account
moving to large proportions. It Is no
wonder that the steel stocks wi-- e strong
yesterday nnd that United States Steel
common rose to the highest point re-
corded since 190S. And )n 1309 the is-r-

was not worth intrinsically re

near us much as it is
ForeUners nre preempting the steel

capacity of American mills far Into IS 17.
And they are making signs they will
want n large share of next ear's pro- -
c union irom our copper mines.

It Is a unlnue and extraordinary sltua
tlnn no matter the angle from which It Is
viewed. A sreut countriwldo railroad
strlka would upset things materially for
a time, but apparently the magnitude of
the consequences involved Is n safeguard
against Its development. Wall Street
took that view yisteiday. More than
40,000 shares of Heading, more than !.000 of Union I'acltic and more than 9.U00
of ?ew iorl; Central were dealt In on
rising prices after the market had re
covered from eaily disappointment over
the announcement the labor conference
had been postponed until

In bonds expansion In the volume of
business was reported alo, both In the
trading In the Stock Uxchnnv-- e and over
the counter, and according to Wall Street
houses the actual Investment demand
nnd the Inquiry
sentcd appreciable Improvement.

BID AND ASKED PRICES.

Cloilnc prices of stocks tn which th.r
wtrs no transaction! Jf.terday:

Bid Aiksd. I Bid. Asked.
Acmeies. zi i i i.r.& pr 42
Adam.Ki ia.l' HOI, Un.MTub SJj
AlaskaJii 7(2
AmllkNo. 40 4 M .'
ARkNopf r.l .VI),
AOrShoe. IOO 11)0
AUrShpf.l'.il!; !..
.iiitnu pi OS l if l
Aml an prill
Aml'oal. . IiAColrpr.l17i;
ACotUpf. Oil
AmKspr .12.'.
AHAI, 10
Amlxnf..lui
Am.Malt . 7 H
AMallpf .TlJi
ANItfpf. Ill
ASK pf A. O.I
ASH pf II. SI
Am.snuir.,141
AmSnpf..H:i
AmSu pr I lu
ATelAt'a. 60
AnnArbor
AnnArpf.
Aswtsltl.. :i
AaaoOll... r,7 '
AllliA .111,' IKJ
Alll.OJJIl.IJ.1nM,ii. . I

DrthStlpriC.I
HrunsTiT. II! j
HmwnSh
HrownS uf li'l
IlufKI' 01
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Caanpf,,, s.1
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Mesl'elpf. Wl)i
.iirin I'll 1 1

MAStl, . ;,
MASI.pf 18
MHl'JLSS

M . . 110
MSP4SS

Mpf. ..130
MSV.VSS
MM,... 70

MKAT pf 10
Moll'lp .,
Monl'wr.. 02
Mnnl'rpf 1121.'
Mor&K.s. 70)5
NatllU. . 1IU
Natlll.pf 124
Natl A bp IOO
N'KIH pr, 02
Nallxlpf.iu).
NKufMlp
Nltur.M2p a;.'
NVCHLIp-- H

XYrsi.jp tn
NYI.&W IU)j
NYOA.W. 27
NorSon . 2J
Nor&Wpf, s.'i
I'abstltpr. S4
I'ail'oosl, ;.v
t'acl'lpf. 70
I'ai l'i2pf 70
I'ac.Mail 21 iiPacMplrl. P2
PaeTAT,. a.l
I'acTATp. 0l
IVltlAM..
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I'KiAKaa 11)4
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HEW T01X BT00K EXOSAlfQE PRICES.

YVbDNMDAT, AVOUsT It, 1016.

Annual dividend rates are quoted In dollars.

Ssles.

lOOlAcme Tea 1 pf
Itumely

200) Advance Itumely nf. ...
100 lAJax Itubber
600 AIiihUh (fold Mines

1400
SOOIAIIlH-rhnlnHT- pf

16500 Am Ueet Sugar
800Am Agrlc Chemical
100 Am Agrli' Chemical pf. .

SOOOIAm Can
5500 Am Car & Foundry

100 Am Cr & Foundry pf. .
400 Am Coiil Products
100 Am Cotton Oil

1S0O Am Hide & Leather pf..
600 Am lee

1200 Am Linseed
500 Am Mnseoil pf

9900 Am Locomotive
200 Am Locomotive pf

7900 Am Smelt
900 Am Steel Foundry
700 Am Sugar

2100 Am Tel & Tel
100 Am Tobacco

I1AII In, It.,.vv ,1111 WUIVTII ....
lOOlAni Woolen pf
.w aid wntiiifr I'nper pr. ...

2600Am Xlni;
400IAH1 Zinc pf

ltSOOlAimcondn
2000iAtch. Top & Santa Fe...

600 Atch, Top A Hnnta Fe pf.
1S00 At. (Illlf ft W I

500At. Oulf & W I pf
HOOOlIlnldwIn Locomotive ....

SOOHijhlwIn locomotive pf..
9001Hu:tlmoro ft Ohio
7ooi Baltimore & Ohl pf
lt'OIIIethlehem Steel

10 Hethlehem Steel
500 Hrooklyn llapld Tran....
300FHrooklyn fnlon Gas
loolllurns Bros

1300i llutte ft Superior..
SOOIC.illfornta Petroleum
200 California Petroleum pf.

370011-anudl- Pacific
1700 Central Leather
400Chnndlcr

2400!Chesapeake ft Ohio
lOOlCIilcago at Western
700!Chlcago Gt Western pf..

1400iChlc. Mil ft St Paul
3400!Chlc, Itock Isl ft Pac...,

lOOlChlle Coppsr
2700 Chlno Copper

250iC. C. C ft St L pf
200.Cluett, Peabody A Co...,

13000IColorudo Fuel ft Iron...
100 Col & Southern 1 pf

&0)Col ft Southern 1 pf...,
100,Comp T It
700 Cc ntlnental Can

2000;Consolidated Gas
6000'Corn Products ...
1500'Corn Products pf,

15600!Cruclhle
300 Crucible pf
600 Cuban-America- n

6900iCubu Cane
200 Cuba Cane pf
300'Denver ft Hlo Grande pf

3800 Distillers Securities ....
100 Dome Mines

6700 Krle
1300 Krle 1 pf

100 Krlo 2 pf
100 Federal M ft 8 pf
30 General Chemical

1100 General Klectrlc
1300IGeneral Motors pf
1700 Goodrich. 11 K

100'Goodrlch. B V pf
400 Granby Consol

1700!Great Northern pf
Northern ctfs.1 36,

200 Greene Copper
100 Harvester N J
500 Illinois Central

4500 Inanlratlon Cnn
6! 29001 Int Nickel ex dlv

600, Int Paper
100 Interboro Con

140O(JeAel Tea
400 Jewel Tea pf
100 Kansas City Southern..
100 Kansas City Southern pf
600 Kelly ripnngneia Tire,

16500
6600 Ijickuwanna Steel

25 Lake Krle 4 Western.,
600 Lee Tire

1300 Lehigh Valley
100 Louisville ft Nashville.
200 Mackay Cos pf

104900 Marine
35200 Marine pf
12000Maxwcll Motor

SOO'Mnxwell Motor 1 pf..,
1500 Maxwell Motor 2 pf..,

TOOjMuy Dcpt Stores
:0300Mex Pet

1700 Miami Copper
100 Mo, Kan & Texas

1900 Missouri Pacific

2200 Missouri Pac
Mlatnnrl

I.enil
Nut

4100 .Nevada Con
3100IN Air llrake

Central 1014
100' Chi

1400 Norf West '1304
1001

2700 No (111
Ont
I'cnn

300l Peoples
200)
100'pitts Coal

Pitts
Pitts ctf

100, Pitts Coal
Pitts Steel

2600lPr Steel dlv
Public Service

200 l'ullinun
100

5300Hay Cons Capper
Steel

Itopublli: Steel
1200 Republic Steel

60500 Rending
200 Reading 1

500 Heading
100 'Seaboard
400SeaiH-Hocl)ur- k

1800
20ft Sliutluck

2950'South Pnc
2500Sotltll

lOOLSoutll Hull Co
8900 Studebnkcr
lUOOlTenn Copper
1

2001Thlrd Ave
100 Underwood
lOOU'n

16fiOOH'nUm Pnclftfl
100'UpIoii Pacini;

1000 Mm Cliptr Stores
loOH'ti Inv
lOlhUn Ry Inv

1200'l'li Fruit
1 Si' I Pipe
7200' Alcohol

500(11 Smelting
lOOlU SmeltliiK

17600 Rubber
Huhlwr I

1 19200'! r Steel
2600IU Sled
2S0O tltuli Copper

lOOllItlill Seciir
1700 Va-C.- tr Chcm

.. 100)

.. 2400 WuliUHll.,' 1800 WnlMiMh
IOOlWell.1 Fnrgo Hxp

"OontWem F.lrctrlc
,.i 3900WeHt Mil

WohI Mil
West Uu Tel

15800 Willys overland.
Overlaiul pf.

i
WoolYVdl

lOOlWoi'tliliiKton Pu'im
lOOlWintliliiBton A....sou WurllilnKton It,...

THE.' 1910.

ZOOIAdvance

Open-- I

tnr.

79
S9

58

.
28

49

98

'.

99
4

76

66
I 67
i

48
4
4

13

SI

43

34

34

59

5
1500iMlssourl rt 5

w
MO Ia- - nf 40

Quicksilver

Sloss-SlU'lllc-

(OOjTexus

343lWlllyst

95H
154
334

174

1004

1454

21?.

734
104

54'i
I09H
130';
1074

97'i,

644
S3V 84?,

103

644
105

734
,468
470

84H
138

1ST

Mrs

107',;
624

94T4
184
204

734
45V

74

454
264

310
170

116 116

109 110

244 244

494'
41

129

7RU
.100 N'nt
600' U 4 S

184
Y

9700 IN Y
Y, ft L

V Y, ft
ft

Amcr Co
Pacific

450 7
31 3700 H It
6 (in

8

P, C, C ft St L

Coal pf
Coal

pf rts
100 pf

ex
100

Co

Spc
7600

pf

pf
2 pf
A I.

Hall Co
pf

Co

Uu & P pf

pf

Ry
pf

100 II

100 CI S It & It Co
S
S pf

IJ S
Ill

-- l" S pr
S
H pf

Vn I, C ft C
pf A
pf II

31

300 pf
100

31

iuu wit :c ii nil
600 tll

P pf
P pf

65

U

74 T4

61
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QOSSIF OF WALL STREET.

i'rtsent conditions are said by men
wlio have closely followed the security
markets for many years to have all the
Ingredients which In their opinion go to
make up a good hull market, chief
among these bullish factors aro cited the
following conditions: A strong techni-
cal position, 11 subsiding of foreign liqui-
dation, big earnings by railroad and In-
dustrial corporations, millions In new
war orders and a firm belief that there
will be no general railroad tlcup by a
strike.

flood Rnylna;,
There was considerable huclne vester.

day of Ihe sort that the more conerva
tlvri brokerace houses llkn in sen In
other wods, ninny stocks were pur-- (
based fo." Investment nnd taken out of

me Mtrcet. iirokers say that yesterdnv's
market showed the floating pupply 01
certain of the Investment stocks ha been
decreasing steadily, and add that during
the last few days there has been more
I'nloti Pacific bought nnd locked awuv
III safe deposit boxes than has bweii tlin
enso with any other of the dividend puy-Ip- i;

railroad Mocks.

Commlaaton House Talk.
A partner In a large commission honrrsays the largo Interests are behind tho

current advance and "I expeet to sec
prices continue to rise, with nn e.p,ui-i.lo- n

lu the dealings In many of tho spc
dallies which ore selling below their
nctunl worth." Knthualnsm In the Wall
Street houses In general Is ubovo par
and the usual extravuwit predictions.
Incident to all bull market", arc made
regarding where this and that slock will
sell, some of the apparent favorites be-
ing United Stales Steel, which one tradersays will go to 125 before Christina ;
Mercantile Marine common, nnd fnlon
Pa Hie. Dulls on the last named lssuo
are more numerous than recently re-
ported, while thero are more optimists
on fit, Paul also. Dullish literature tells
us Krlo first preferred should not bo
neglected.

Illuh Records.
Teelerday was the high record day for

many stocks In the full sense of the
word. Two stocks made absolute new
high records and two others inado high
records for the year and tho movement,
t'nlted States Steel common sold as
hlKh as 91 4, the highest price at which
It has sold since 1909, when It touched
94 International Mercantile Marine
common moved up to 21 the highest
price at which that stock has ever sold,
while Republic Iron nnd Steel preferred
also made an absolute new high record
by selling up to 113 following the reduc-
tion of 4 per cent. In back dividend, due
on that Issue, t'nlted States Rubber
common sold at 59 the highest prlc
at which It has sold since the dividend
was passed on that stock In 1913. The
previous high for this year was 58

A Conaamcr.' Panic.
Domestic consumers of steel and crp-pe- r

are said to be on the verge of a beat-panic- ,

especially those who have tl d
taken rare nf their needs In these metal
for the rest of 1916 nn.l nirly In 1917
Not only is copper very hard to buy
for spot delivery, but consumers of steel
In nil shape ore finding it IncreasLii:
hard to fill their ordi-.- a even by oflet-- l
Ing bonuses for quick delivery. Tliero
were tumors In "tin financial district
yesterday that tho next unfilled
tonnage statement would show- - an cnor-- ,
mous Increase nnd nlo that the Ana-- 1

conda Copper Mining Company had Jut
turned oown uu uiuer fui 1,000 (Hit)

pounds of copper tnetal at 2ii cents
for eaily delivery In 1917 owing to He
Inability to guarantee delivery.

Sllll l.aaxtirds.
If there was nny one o!iu--s of stick"

yesterd ly which failed to gtvo a i;di' 1

account of itself It was the copper".
a stock in this group had gained v,--

fraction of a point yesterday .it the
close nf the market, while many uf
the rallioad und Industrial Issues which
had no aioro and tn some cnes not so
much to Justify displays of tlrcnglh
had gained n point or n.urc. Tho senti-
ment that existed lu YY'all Street ni the
clce of the muTket last night was that
the coppers had flattened out once more
and li.nl added another chapter to the
numerous dlajn'olntments vvhl. h tney
have already Inflicted on the public ai d
the iitieet. There vvciu .i few ptople
In lli tiiunclHl district who pointed nut
that what gains tho coppers did nuke
were mostly made toward the cloio of
the iiuiket and that this nan an indi-
cation that they were tu be taken in
hnad y for a goodly advance. This
sentiment m the wliolo l on deaf cats,
most people prcfciring to await action
In the ciipeis ra'her than plnco !in.v
mure faith In the group uf stocks which
haw been accorded about the puonst
management Wall Stttet has stvti for
tome time.

Curb Coppers.
Whlln tho eff'per atocks listed on tho

Stock Kxchance h.ivo been marking tlmo
and disappointing their follovvcis mid
.icncrally earning liarsli iiaiiics for them
selves, the icd metal blocks on the Curb
Imio been ttteallng inarches cn their
richer and blgKcr bnithcis and scorim?
goodly udvanccs. H Is net going too
far to suppose that not a few- - hccouMs
lu the Stock Kxihaige coppci.i have been
shitted to the cheaper but far better act-
ing Curb cii'pers, niul that th former
will have to mako ,i gjod bid to eet
back their old follow lug.

UrttliiK th. AVlilp Hand.
Wall Street w.i, generally disposed

ettteid.iy to reeard ttio terms atteinllng
the new llritlsli loan aa a fuitlier Indica-
tion that "tit" b.mkcit. ate steadily gel-tin- g

a llrincr grip uu tho whip hand lu
International tiii.in.c, nnd ase.crtliii; muio
mid more their ability to mako tho Allies
ill their burrow lugs in this market do so
III acc.itdanco Willi our tonus, , jcar
no both i:iig'ind nnd Trance scoined
the Lie i uf putting up collateral for the'
AtiKlo-l'ieuc- li loan, ct recently both n.i-- 1

tittiiN biiv'fl given iimpln ioll.ilir.il for
ttmr bun o lug hetc. What In cntisid-et- e,

must liitciestlng, howcvei, is tho1
f.ut that (iic.it Hiitaln coi..ntcil to
tie up 1 00,(100,4)00 nf American teeurl-tie-

vvlilcli slio coillil have enslly sold In
our niarl.elf, as jmrt coll.itetal for tho
loan, rather Hum putting up nil Diltish,
Canadian and f'outli Anierlcm stinl..s
and bonds a tecuflty for tho loan, i

llecrlt I iik Kni'inirim.'iiieiil.
The strength nf many m' llm spccinltK

lu j estciilay's stuck market w,i sanl t i

bo due to the fact Unit the .,,,,.s wluc'i
are cuiuliuliiig upci .ilnnH I'l these slock--
have been given tin, insurance bv b:g
banking Jiiiei cms ilmt llicv will i'tt,i ,i
icady supplv of funds fm the r If
they keep tlio stucl; ni.nkel bulling, In
some circles this was Interpreted as be-
ing nil Indication that hanking inlcicsts
looked iipnii tlm ciiiitinii.iiic.i uf I In.-- bull
movement in stocks iih ono uf tho inc.
tors must likely tn In.uro n mi tc sful
reception being aci'uiilcil lu tho m.v
lliltlsh loan,

Moat liucoiirnuliiK,
The tuost encnUIMBllig leatino nf ; cs.

terdav's slotk ninkct In men uh.
keen indues nf uitii,,.i,u Cauiellalt

niiiiilier then'
prices, or Hock
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A Big Mine

Should Be Made Out of

BIG LEDGE COPPER
as the result of recent

work tlmt shows
unusual possibilities. The
properties, operations nnd
management are fully

in our special report
just p.eparcd. Send for it
at once.

Aik for 101-K.-

T iianre tetil g 11 i, t t , ...
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JONES & BAKER
STOCK IIIIOKI'llt

EO Broad Strep", icw I'a.--j
lirot.i :nu.

Calraae rhllmtrlpiii.i i,t01
IMrecf I'niate Wtret.

Arizona

Copperfields
Bought Sold Quoted

Information on Request

Alex. Herman & Bro.

25 Broad St., New York.

A Visit To Our

Board Room
wilt convince ytm of our fa, .. Mis forexecuting orders

IJxcry sale I nceutnielv lenr ried by
our or highly . I n.-.- I icpic ..na-
tives, a t.iciur i i ary
for surressful tr:ilug.

If you aio iipii.ic tn call, t r ',1 nn,
department w ,1 m, ,i i t t.e.vnllliig iiiut:ii ,,n- - mil I t, i , e(
tlilliii'lii i:... A. I. Ii r . Hi a i

OSCAR ALEXANDER & CO.

41 Broad St., New York.

Zinc Concentrating
A security viih the gt i e .
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most attrs -
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and th, return f i

B'rlfs for ei'tv '

C. R. BERGMANN & C3.
Int ent nu r.l Sect. '

G6 BROAUW , Kl.W V.. 'Iv
Ttltfhnti: tit 6'o

Send for Our Weekly
Market Rcviciv

Covering P.lany Active
Securities

And Keep Posted

C. W. CANNON & CO.
Investment Brokers

32 Broadway, New York
i i.i.. into tit an-- .

W.C.Langley&Co.
Investments

US Droidwiy, New York

ASK FOR OUR
Booklet on Curb Stocks

stinwlnz dlvl.i.nd,, hlcli nnd lew fv
Industrial, Mining nnd ml sinci N,
York and Ilu-to-n L'uru Maike't.
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